








Minutes - Investment Committee Mtg. 
August 21-22, 2017 

Diversifying Strategies Tactical Plan 

TRS Staff and Alboume provided an overview of the portfolio structure and 
outlook of the diversifying strategies tactical plan. Categories included: 
Alternative Risk Premia; Risk parity; Systematic and Discretionary Macro, 
and Opportunistic Alpha. The updated plan will focus on reducing equity-like 
risk of the overall TRS portfolio. Discussion followed. A motion was made 
by Dan Winter, seconded by Cinda Klickna, that the committee recommend 
to the Board to approve the diversifying strategies tactical plan as presented. 
The motion passed by voice vote with votes of opposition from Trustees 
Deters and Levine. 

RECESS 

The meeting recessed at 10:40 a.m. and reconvened at 10:55 a.m. 

Magneter - Diversifying Strategies 

Representatives of Magnetar presented an investment opportunity to 
Magnetar Constellation V. Their presentation booklet is on file. TRS is 
currently invested in Constellation Fund IV. Staff provided an overview of 
the firm and due diligence that was conducted. A motion was made by Cinda 
Klickna, seconded by Mark Bailey, that the committee recommend to the 
Board to commit $200 million to Magnetar Constellation V. The motion 
passed by a unanimous voice vote. 

FY 2018 Private Equity Tactical Plan 

TRS staff and TorreyCove outlined the FY 18 private equity tactical plan and 
initiatives. The plan includes a review of TRS's existing managers, updated 
portfolio pacing analysis, previous program initiatives and identifies areas of 
strategic focus. A motion was made by President Smith, seconded by Mark 
Bailey, that the committee recommend to the Board to accept the private 
equity tactical plan as presented. The motion passed by a unanimous voice 
vote. 

RECESS 

The meeting recessed at 1: 10 p.m. and reconvened at 1 :25 p.m. 





Richard W. Ingram
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Approved: ___ _ 
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ADJOURNMENT 

There being no further business to come before the Investment Committee, a 
motion was made by Mark Bailey, seconded by Cinda Klickna, to adjourn the 
meeting at 2:00 p.m. 

Richard W. Ingram, Executive Director 




